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M Egypt's Core Inflation Slows To 38.1 Percent

Egypt's core inflation eased to 38.1
percent in October, from 39.7 percent
in September.

Central Bank of Egypt data showed
that the core consumer price index
recorded a monthly rate of 1.8 percent
in October 2023 compared to 3.0
percent in the same month of the
previous year, and a rate of 1.1 percent
in September 2023.

On the other hand, core inflation data
issued by the Central Agency for
Public Mobilization and Statistics
in Egypt showed a decline in annual consumer price inflation in
Egyptian cities, to record 35.8 percent in October, down from a
record high of 38 percent in September. On a monthly basis, the
pace of price rises slowed to one percent in October from 2 percent
in September.

Source (Al-Sharq Al-Awsat Newspaper, Edited)

“Moody's” Downgrades U.S. Credit Rating Outlook to

“Negative”
“Moody's” downgraded its outlook
for the U.S. credit rating to "negative"
from "stable," revealing large fiscal
deficits and low debt sustainability,
a move that drew criticism from
President Joe Biden's administration.
Fitch downgraded the sovereign
rating this year, a move that came
after months of bitter political debate
over the U.S. debt ceiling. Federal
spending and political polarization
have been growing concerns for £
investors, contributing to a sell-off that
pushed U.S. government bond prices
to 16-year lows. Moody's said continued political polarization
in Congress increases the risk that lawmakers will not be able
to reach consensus on a fiscal plan to slow the decline in debt
sustainability.
Source (Al-Sharq Al-Awsat Newspaper, Edited)

Noticeable Growth in the Flow of New Foreign Investments

into Tunisia
Data from the Overseas Investment
Promotion Agency revealed an
upward growth in foreign investment
in Tunisia since the beginning of this
year, supporting the authorities' plans
to stimulate the struggling economy.
The figures on the growth of new
investments during the first nine
months of 2023 reflect that something
is tempting for venture capitalists to
continue expanding their portfolios
despite negative international
assessments that give an unreassuring
view to  investors,  especially
international ones.
According to the data, the local market attracted 1.86 billion dinars
($590 million), which means a growth of 13.1 percent year-on-
year.
Foreign investments were distributed to $ 43.3 million for portfolio
investments compared to $ 1.78 million in an annual comparison.
Source (Al-Arab Newspaper of London, Edited)
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M Pace of Reform Boosts IMF Confidence in Jordan's Economy

The International Monetary Fund “

(IMF) has strengthened its confidence
in the Jordanian economy as a result
of government reforms despite the
challenges that remain to adjust the
reality of fiscal balances in a way that
does not affect people's livelihoods
after the country suffered from
external shocks since the outbreak of
the Corona epidemic in 2020.

Jordan and the IMF have agreed on
a new $1.2 billion four-year reform
program that would send a message
of confidence to investors and help protect the economy from the
negative impact of regional conflict. The Extended Fund Facility
agreement remains subject to approval by the management of the
donor IFC and its Executive Board and is scheduled to replace an
existing program ending in early 2024.

According to the IMF, the program will continue to support
Jordan as it "faces new shocks," with a focus on continuing
fiscal consolidation to make public debt move towards a steady
downward trajectory, as well as ensuring monetary and financial
stability.

Source (Al-Arab Newspaper of London, Edited)

B UN: Poverty in Palestine Will Increase By 34%

The United Nations has warned that the poverty rate of the State
of Palestine will rise by 34 percent, and half a million more people
will suffer if the war on Gaza continues.

According to preliminary estimates by the United Nations
Development Programme (UNDP) and the United Nations
Economic and Social Commission for Western Asia (ESCWA),
Palestine's GDP will fall to a negative 8.4 percent, representing a
loss of US$ 1.7 billion.

According to a rapid assessment study, "The Gaza War: Expected
Socio-Economic Impacts on the State of Palestine," poverty has
risen by 20 percent a month into the war. GDP (in the first month
of the war) fell by 4.2 percent. The study also points to the ILO
estimates that 390,000 jobs have been lost so far.

According to the study's projections, if the war continues for
a third month, the poverty rate will rise by about 45 percent,
increasing the number of poor people by more than 660,000, while
the decline in GDP will reach 12.2 percent, recording total losses
of up to $ 2.5 billion.

Source (Anadolu Agency, Edited)
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Qil Prices Fall Amid Fears of Deflation in Demand in China
and the United States

Oil prices fell on Monday after rising on Friday on renewed
fears of shrinking demand in the United States and China, which
weighed on market sentiment.

January Brent crude futures fell 71 cents, or 0.87 percent, to $80.72
a barrel. December West Texas Intermediate crude futures fell 68
cents, or 0.88 percent, to $76.49 a barrel.

Both crude fell from the 100-day average of $86.61 a barrel for
WTTI and $82.31 per barrel for Brent crude.

Source (Al-Arabiya.net Website, Edited)
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